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The company has made losses in last three fiscal.
In FY 2014 it incurred loss of Rs.120 crore on
total income of Rs.1240 crore. It had debt of
Rs.3220 crore as on 31 March 2014. Thus the

negative earnings as well as the last issue at a

Government is slowly doing away with toll
collections, ongoing is likely to be worsen and

abolition of toll tax. Thus this issue appears to be
a risky bet. Hence we recommend to AVOID
this issue.

Highlights

® Incorporated

- Issuedetails

Price band (Rs) Rs.63-Rs.65 P
IPO Opening Date 21/04/15

IPO Closing Date 23/02/15

Issue Size Rs.324 Cr.

asking price for the issue is exorbitant considering °

price below Rs. 22 to its promoters. As the new ®

hence future earnings will have great impacts of ®

in 2011, MEP Infrastructure
Developers Ltd is engaged in tolling operations of
the road infrastructure sector, with a pan-India
presence.

Company focus on pure toll collection projects as
well as OMT projects, which involve maintenance
obligations in addition to toll collection on
operational roads (including highways) cons

They have completed 68 projects, with an
aggregate of 122 toll plazas and 783 lanes, and
have an overall experience of over 12 years in this
business across 12 states in India. Some of the
significant toll collection projects completed by
them include project for collection of toll at

Company made losses in last three fiscal

IT had total debt of Rs.3220 crore as on March
2014

The company has negative networth

DISCLAIMER

The information provided by or in this newsletter is generally from the press reports, electronic media, research websites and other media. The information also
includes information from interviews conducted, analysis, views expressed by our research team. Investors should not rely solely on the information contained in this
publication and must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors as
they believe necessary. The material and the information provided by this newsletter are not, and should not be construed as an advice to buy or sell any of the
securities named in this newsletter. SIHL may or may not hold positions in any of the securities named in this newsletter as a part of its business. Past performance is
not necessarily an indication of future performance. STHL does not assure for accuracy or correctness of information of reports in the newsletter.
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